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^T.3TT. 855(31).— SRTCT 3TTO <JR 3rf^RT*T. 1961 ( 1961 43 ) # «TRT 296 

(1) gRT 5T3tT liftoff cf>T g?# flf, 3TTC f^RT, 1962 <5>T 3fk ^ffRH 

f^TTT O) ±_4CXlD m a j i ij aarar otwt^tx . 

i \ i’s * i’ uvn^ivi i j '-i - 1 ** iivii v/iMivi i" 

i. (i) Ff M 3M ( i^rcr ) f^m, 2003 t i 

(2) ^ 1 3T$cf, 2003 £ SRpT | 


2. 3TFT-gR f^RRT, 1962 ^ 67 4, vdMpl^H (2) 3> W f^TfeT%cT WTT, 

3Tsrfn :- 

“(2) (1) 3 f^raur # ^f!r f^nfciRad 3rj?rR 

^R0ft 


faPTCH WcT 


im m 

9 

ftPtelH 

3PJ*TN 3# 

# ^Rm wfcl^ldd! 

(1) 

(2) 

(3) 

( i) 

X.v\ Stfaf^RPT, 1944 ( 1944 3>T 18 ) # STRT 

2 ff w ^rf^nf^T -fcgte w<f>R <# irfcnjfcmt; site 
/ 3m ^3ici A 

25 yfcTCM 


?.n*y * 


n\ 


St- % 
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. 

ftffcflg <£ fcl^r g> ^ ^llRd fogl 

wtak frr% gR^tta yfct^p ^ gRT 

srjgtftd fogr wt,^l *jfr£ ; .* 

. 

( ») 

(g^) dlcb ^feU| 1944 ( 1944 m 18 ) g>l 

gRT 2 3 g^T Mf^Hlfad M WR gRT RjfacT 

3ik Rrft wf4 irfrnjIW / amgT ^ • 

^3icT Wi, ftn% 3 ftfagpr g> 

f^rg Rrgffa g> wt $ fagTggT t atk 

ftr% gR#g ^rfcnjfcr ark f^m iri gRT ar^gtfcr 
fcm wt ,4 ; 3fk /wrer 

(^) 3rt f^#f mrspp^ yicnjfcrat 3, fkggft 
grflr 3fk fvR tR srr^ (iii)( g>) g> ar#T 

'Hp^feld <& f^m I ^WR 3RIgT f^Rft M 

TOR gRT tjofa: 3fk ^ <£ f^lT PRgPpd t 1 

15 wRlifld 

• 

(iii) 

(cp) f^t cftgT krftg RRSJT HT gf^fg> gRg^t 

IR f^TRfi gf^cf) fcF> ^ ^5 / jrfcnjfcRTT ; 3flR 

/ 3TSf^T 

. 

(^) fcRt gRT arwicrf^r (^> ^ 

gRT ) g 5 t ^TTgf^ W WlPcTgT 

30 PrfcRTd 

( iv) 

^T%gt gK! RPT^tjg f^>gl jfTXJ, vJ^4d 

Tmf ^r ^r f^TRft $ f^m 

30 yfitad 


1 3T$eT, 2003 ^ ^ gg f^JFT gft gftWdl' ^R 5TTO f^# tpRlf^Tt 3 % 
3TR^cp? ^1cRf> TOgR ^ WTpRET 3 ltf¥^ ItPftTH ^ ^ 3T^TR ftftfld gft RRpft ; 

wg ^ 3lk f% RjRft ^crt RTRuft ^ (iv) 4 PiR^ wf g>t fcdrt % 3 ttRt^> gft 
W? eflcfj gttpft ^ PRg fcfRft wft c£ sra-q^r 4 gr yfcnjfcfttr 3, fuRRjft mftn srfcnjJcT 3fa 

^ srf^PTR, 1992 ( 1992 gg 15 ) gft SJRT 12 g?T WTRF (igj) g> 3T#T ^fa*$<£d gT ^T 
^ ^rf^cp ^*jr ^tt srfir^nft f^mn ^iftgROT #, f^Pmn gR ; 














[ 'TFT n—ire 3(ji)j___^ : ■■T<?WR iq f_ 

* toj u? ^ fa ^ w^m <£ ^ fatft tor cfTt ^far to 3 , «fr 

fafain M ^ srofa 3rrcfT %, fwRt Rrcto srfajjcr sfr? f^m ^ srfafam, 1992 (1992 wt 15 ) - 

t 

gSt £fRi 12 g?t ( 1 ^) i> srsfa wt it m $ w? ^far 3rfafR<nt §rt fldmftd fam 

TO t, ?T9 ^ iRsb!*U % facRRft $ tocq cf>T ifa^T f^n «fT *faRT 3fk failed fa^fa \3#RR 

g?t ^TRuft 4 ^ra StfcT 3FpTR yfFjTft ; 

TRRJ Uf fa cpt# W vsfr 31 RT^, 2003 cfr TORT ft Pi fed t, fanj 

3 tPr£to r> urrfr ^FT rrrte % # 1 3$cr, 1997 ^ 31 rt^, 2003 to PtPrt fffd feftror 3tfer 
^ 3TJHR ftftfed R^ t, ^fT \3RpTRR 3 ftftfad $fer 3 ftPlfed faRT TO Wf RITRRT ; 
^lcTR Tii 1- ^RpTOR # ftfafFT RcT <T$ 3 frPT 3 ftffaTR RPR SFRlfa |r>cT 

TOR R?T cR^faft I 

TO^faM 2 - ^T dMpIRR ^ ^ feHJ, - 

(i) “ clfa faffa WJT” RR R>T 3T^ t W*rft STftfalR, 1956 ( 1956 RH 1 ) R>t 

TOR TO $ t, 

(il) “ RfalTO TOFft ” RRR>TR£t3J^tRrt3nRTOf SrfafalR ^ ^TRI 2 ^ W*5 
(36TO) # t. 3tk 

(iii) “ Rf^rro #rr #<j)” rr tot <r£t st«J t Rit stir w 3if^m Rft rrt i o ire 
(23R) 3 t I ” 


[STfajRRnj. 180/2003m. IT. 149/84/2003-Rbft.RSl] 

' fte, ufa q 

|^U{U|— T^f ft-qrr srfajRRI ^T. ’5RT.3RT. 969 RKfa 26-3-1962 ^TO RRJlftPJ fa*£ RR ^ 3?P 7TO-1TRR R1 
^frtpr to qr, i W > b h man. 705(3T) 18-6-2003 srt Rwi to i 
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'HWTC ^ 3TTf^> R*TR 5(l8) / /2001 

6 2003 SRT 3T^ftfeT *tR* 2J RR, aiR^Rdl RR 3ft? TOR RR §RT 

srR m3 RPRh fcR RRR«e Rrt 1 1 ^rt 3jR^-*hj i stfRr, 2003 % STfrT t 1 

/ 

3TR-<F? fp!R ( 1962 ^ R?R 67 # STlf^f? cf*R R*TR £RT ?m ?m U? RRRse ^ W 

f^RR RR c£ ^R % ?RRcT TO** t I 3R : R?FT, 1962 ^ f^R 67 g>T ?T?fl^R 

cpR cJTf 5fW4 t RR# R> R?R 3 TR?£cRT ?t0 ?T0W 5(18) / ftfRt /2001 
gRF 3fRqRR 1.4.1998 TO arf^HT ?T0 ?WP 5(l8) /^M /2001 
R%J 6 *tR, 2003 cf) 3J^rT ^R ^ dlSkl t RR^R R ^ TO^T RrT v3ff ?R> | 

prtRrt Rrt utrt t R> 3#>g?RT R tr^R % Rgff^RR R fM <?? 

Rclfd ^HTR q%R I 

MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 25th July, 2003 
INCOME-TAX 

* 

S.o. 855(E) — In exercise of powers conferred by sub-section (1) of section 295 
of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes 
hereby makes the following rules further to amend the Income-tax Rules, 
1962, namely:- 

1. (1) These rules may be called the Income-tax (10th Amendment) Rules, 2003. 

(2) They shall be deemed to have come into force with effect from the 
first day of April, 2003. 

2. In the Income-tax Rules, 1962, in rule 67, for sub-rule (2) the 
following shall be substituted, namely: - 


“(2) The manner of investment referred to in sub-rule(l) shall be in 
accordance with the following Table, namely:- 
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TABLE 

INVESTMENT PATTERN 


S.No. 

Investment 

Minimum 
percentage of 
investible 
moneys to be 
invested in 
items 

referred to in 
column (2) 

KOI 

_ 0 _ 

msm 

(i) 

in Central Government securities as defined in section 2 of 
the Public Debt Act, 1944 (18 of 1944); and/or units of 
such Mutual Funds which have been set up as dedicated 
Funds for investment in Government Securities and which 
have been approved by the Securities and Exchange Board 
of India; 

Twenty- 
five 
per cent. 

(») 

(a) in Government securities as defined in section 2 of the 
Public Debt Act, 1944 (18 of 1944), created and issued by 
any State Government; and or units of such Mutual Funds 
which have been set up as dedicated Funds for investment 
in Government Securities and which have been approved 
by the Securities and Exchange Board of India; and/or 

(b) in any other negotiable securities, the principle whereof 
and interest whereon is fully and unconditionally 
guaranteed by the Central Government or any State 
Government except those covered under (iii) (a) below; 

Fifteen 
per cent. 

(iii) 

1 

(a) in bonds/securities of a public financial institution or of 
a public sector company or of a public sector bank; and/or, 

(b) short duration (less than a year) Term Deposit Receipts 
(TDR) issued by public sector banks. 

Thirty 
per cent. 

(iv) 

to be invested in any of the above three categories, as 
decided by their Trustees. 

Thirty 

percent.: 


Provided that any moneys received on the maturity of investments made 
prior to the 1 st day of April, 2003, reduced by obligatory outgoings, shall be 
invested in accordance with the manner of investment specified in this sub¬ 
rule: 

zed? gi /® z-z 
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Provided further that the trustees may invest an amount not exceeding one- 
third out of the amount referred to in clause (iv) of the said Table in the 
bonds or securities of any company, other than a public sector company, 
which have an investment grade rating from at least two credit rating 
agencies registered under sub-section (1A) of section 12 of the Securities 
and Exchange Board of India Act, 1992 (15 of 1992): 

Provided also that in the event of the rating of any instruments mentioned in 
the second proviso to this sub-rule falling below the investment grade, as 
certified by at least two credit rating agencies registered, under sub-section 
(1A) of section 12 of the Securities and Exchange Board of India Act, 1992 
(15 of 1992), then the option of exit from such instruments can be exercised 

and the released funds shall be invested in accordance with the manner 
provided in the Table of this sub-rule: 

Provided also that any amount invested after 31 st March, 2003, but on or 
before the date of issue of this notification in accordance with the manner of 
investment in force in this behalf from the 1 st day of April, 1997 to 31 st 
March, 2003, shall be deemed to have been invested in the manner specified 
in this sub-rule. 

Ex planation 1 .- The manner of investment specified in this sub-nde shall 
apply to the aggregate amount of investible moneys with the fund in the 
previous year. 

Expl a nation 2 .- For the purposes of this sub-rule,- 

(i) the expression “public financial institutions” shall have the meaning 
assigned to it in section 4 A of the Companies Act, 1956 (1 of 1956); 

(ii) the expression “public sector company” shall have the meaning assigned 
to it in clause (36A) of section 2 of the Income-tax Act; and 

(iii) the expression “public sector bank” shall have the meaning assigned to 
it in clause (23D) of section 10 of the Income-tax Act.”. 


[Notification No. 180/2003/F. No. 149/84/200CTPL] 
CHANDRAJIT SINGH, Under Secy. 

Footnote :—The principal rules were published under Notification No. S.O. 969 dated 26-3-1962 winch has 
been amended from time to time, the last amendment: being S.O. No. 705(E) dated 18-6-2003. 
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Explanatory Memorandum 

The Central Government in the Department of Economic Affairs has 
specified by notification no F5(18)/ECB/2001 dated 6th March,2003, the 
pattern of investment to be made by recognised provident funds, approved 
superannuation funds and approved gratuity funds. The said notification has 
come into force on the 1 st day of April, 2003. Rule 67 of the Income-tax 
Rules, 1962 contains provisions relating to investment of fund moneys in the 
manner specified from time to time by the Department of Economic Affairs. 
It is, therefore, proposed to amend Rule 67 of the Income-tax Rules, 1962 so 
as to provide in the said rule the pattern of investment notified by 
notification no F5(18)/ECB/2001 of Department of Economic Affairs, with 
effect from 1.4.2003, being the date from which the said notification no. 
F5(18)/ECB/2001, dated 6th March,2003 came into force. 

It is certified that the retrospecti ve operation of this notification shall 
not prejudicially affect the interests of the assessees. 
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